COMPLIANCE WITH STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS '

Stele Form 51766 (R3/ 2-13)

Prescribed by the Department of Local Government Finance c ““F ‘“ ENT \ Al

INSTRUGCTIONS:
. This form dees not apply to property localed in a residentially distressed area or any deduction for which the
Statement of Beneflls was approved before July 1, 1991, .
Propsry ownsrs must file this form with the counly auditor and the designating body for thelr review regarding
the compliance of tha praject with the Statement of Benelfits (Form SB-1/Real Propsriy).
This torm must accompany the Infilal deduction applicalion (Form 322/RE) that Is filed with the colnly auditar,
This form must also he updatad each year In which the deduction Is appflcable. It Is fled with the counly auditor
and the designating body before May 15, or by the due date of the real propery owner's personal property returm
that is ffad in the township vehere the propery (s located. (iC 6-1.1-12.1-5.1(b})
With the approvel of the designaling body, compliance Information for mulliple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Properiy}. :

A 0w

TAXPATYER INFORMATIOH

SELTION A
Narme of taxpayer

20_17_PAY 20_18_

FORM CF-1/ Real Property

PRIVAGY NOTICE

The cost and any spetific individual's
salary Informalion Is confidential; the
balance of the fiing is pubfic record
per IC B-1,1-12,1.5,1 (c) and {d}.

FILED
APR 0 8 2017

County

10734 Sky Pralrla St., Fishers, IN 46037

Fox Hotel Partners, LLC previously Sycamore Hotel Pariners, LLC Vigo
Address of laxpaysr (rumber and streel, oy, stale, and ZIP coda) DLGF taxing disirict number
84-009

Name of conlact person
Timothy Dora

S AND DESCRIPTION CF PROPERTY
Restiution numnber
12,2015

SECTION 2 LGCATL
Nare of designating body

Commen Council of the City of Terre Haule, Indlana

Telephone numbar

( 317 ) 863-5700

Estimaled slatt dalo {menth, day, yaar}
§M/2016

Laocation of property
Immediately West of 2645 South Joe Fox St

Actual starl dete {month, day, year)

Daecription of res! propedy Improvemants
The project would consist of a new 4-story, 56,000 square foot "Home2 Suites™ Hote! near State Road
46 and I-70. The hote! will ba 4 storles and contain 91 quast rooms consisting of 70 stendard slzo

hotel rooms and 21 larger suite rooms, and will include 144 parking places

Estimated completion dale {month, day, ys&r)H
7112017

Actual complstion date {month, day, year)

SECTON 4 COST AND VALUES

COST AND VALUES

SECTION3 EMPLOYEES AND SALARIES

EMPLOYEES AND SALARIES AS ESTIMA_TED ON 881 ACTUAL
Cuwrent number of employess 30 32 *see attached
Salaries $459,023 472,027
Nurnber of employees retained 30 30
Salaries ~$459,023 $459,023
Number of additional smployees 30 2
Selaries $410,000 $13,004

REAL ESTATE INPROVEMENTS

AS ESTIMATED ON §B8+1 COST

ASSESSED VALUE

Values before project

9,660,000

Plus: Values of proposed project
Less: Values of any propetty being replaced

Ngt values upon completion of project

9,660,000

ACTUAL COST

ASSESSED VALUE

Values before project

Plus: Values of proposed proiact

**TBD - not assessad

Less: Values of any property baing replaced

Net valuas upon complellon of prajact
SECTION &

WASTE CONVERTED AND OTHER BENEFITS

WASTZ COHNVERTED AND OTHER BENEFTS PROMISED £Y THE TAXPAYER
AS ESTIMATED ON 8B-{

Amount of solid waste converlad

Amount of hazardous waste converted

Other banefits:
SECTION 6 TAXPAYER GERT FICAT N

| hereby cerlify that ihe represantations in this slatement are fruo,

Tiie

Cd A

Dale signad (monath, day, year)
> J'S'QI/ 25

-
P &
Signall 6t authorized mwb
AN -

Page 10f2 **Assessment is currently land only. No construction

had begun on the 2017 assessment date.
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__OPTIONAL: FOR USE BY A DESIGNATING BOD

INSTRUCTIONS: (fC 6-1.1-12.1-5.1 and IC 6-1,1-12.1-6.9)

1. Not fater than forly-five (45) days afler receip! of this form, the designaling body may determine vehether or not the properly owner hias subsiantially complied
with the Slatement of Benefits {(Form SB-1/Real Propsriy}. -

2. If the proparly owner Is found NOT to be in substantial compliance, the designaling body shall send the proparly owner veritien notice. The nolice must
Include the reasons for the determination and the dals, time and place of a hiearing to be conducted by the designating body, The date of this hearing may
not be more than thirty (30) days aftar the dale this nolice Is malled. A copy of the nofice may be sent to the counly auditor and the counly assessor.

3. Based on the information presented af the hesring, the dasignating hody shell detenmine whethar or not the property oviner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any falfure fo substantially comply was caused by faciors beyond
the contral of the proparty owner.

4, If the designating body delermines thst the propery ovmer has NOT made reasonabie efforls to comply, then the designaling body shall edopt a resolition
terminating the propery owner's deduction. If the designating body adopts such a resolufion, the deduction does not epply to the next Insialiment of property
laxes owed by the propsrly owner or to &ny subsequent Inslaliment of properly faxas. The designating body shall immediately mail a certified copy of the
resefution to: (1) the propery owner; (2} the counly auditor; and {3} the counly assessor.

We have revlewed the CF-1 and find thal:

@ the property owner I8 in substantial compliance

l:} {ho property owner IS NOT In subsiantla) compllance

[:I other (spacify)

Reasons for the determination (atfach sddifonsl sheats If nacessary}

Dale signed {manlh, day, year)

1)~

Dasignating body
W Tegre Houte Uiy Countert
If the proparty owner Is found not l({be In subs!aﬁal compliance, the property ovmer shall receive the opportunity for a hearing. The followdng date and

time has been sat aside for the purposa of considaring compliance. (Hearing must be held within thirly (30) days of the date of matling of this notice.)

Time of hearing AM | Date of hearing {month, day, year)
PH

Location of hearing

HEARING RESULTS {to he completed after the hearing)

[ Approved [[] Deried {see instruction 4 above)
Reasons for the determination (affach eddifonal sheels If nscessary)

Slgnature of aulhosized member Date signed (month, day, yser)

Atteatad by: ) Dosignating body

APPEAL RIGHTS [IC 6-1.112.1-5.8(0)]

A properly owner whose deduclion Is dented by the designating body may appaal the designaling body’s decision by filing & complaint In the office of the
Cireull or Superior Court togsther with a bond conditioned to pay the costs of the appeal If he appeal Is determinad agalnst the property ovmer.
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Attachment to Return:

Construction has not begun on this property and will begin in 2017 with an expected completion date of
1/1/2018. Form 322 will be filed once the property is assessed and form CF-1/Real Property will be
filed for 2018 pay 2019. There are currently no additional employees or payroll at this location.
However this property is affiliated with Sycamore Hotel Partners, LLL.C ownership which also own
Holiday Inn. Since the employees could work at either location, the Holiday Inn employees are being
reported on this return.




STATEMENT OF BENEFITS

REAL ESTATE !IMPROVEMENTS

Slals Form 51767 (R4 10-14)

Prescribed by the Depadment of Local Governmenl Fingnce

This slatement is belng completed for real propely that qualifies under the following Indiana Code (chieck one box):

[] Redevelopment of rehabifialion of real estele Improvements {IG 6-1,1-12.1.4)
[J Residentially distressed area (IC 8-1.§-12.1-4.1)

INSTRUCTIONS:
1. This statemant must be submilled to the hody deslgnating the Econo

submitfed to the deskinaling hody BEFOR
The slslemant of benolils lorm must ba sub
the redevelonment or rahabittation for \which fho person deslres fo cla
. To obleln a dedvolion, & Form 32&/RE must bo filed with the Counly A

mada or no! faler then hidy (30) dsys afler the assessmen

folled to file a deduclion apphicetion wWithin (he prescribed doad
. A proparly avner who files for the deduction mus! provide the Col

1C6-1.1-12.7-6.1(h)
. For a Form §B-1/Res! Proporly that Is approved affer June 30, 201

remalns In elfact. IC 6-1.4-12.1-17
Neme of laxpaye¢
Sycamore Hatel Partners, LLC

infarmation from the spphicant In making s dacislon sboul whelher (o designele an Econcmic
£ the radavelopment or rehebilitation of real proparty for which the person ¥
milted (o the desianating body and the arog dasignaled an economkc revitalizefion arva befo

tm g deduction. X
wdlitor brefore May 10 In tha ysar in which the addition lo assessed valuation s

{ nolice fs melled lo the property owmer if it was melled afler Aprit 10. A properly eviner who
e may filo an apphication bahvaen March 1 and May 10 of a subsaquen! yeer.
unly Auditor and dasignating body with a Form CF-1/Res! Proparly, The Form CF-1/Real

Property shoutd b atfached lo the Form 322RE whan the deduciion Is first clalma
3, the designating body Is required fo astablish an abalement schedule for eadh
deducon allowed. For & Form §B-1/Real Propearly (het Is approved prior o July 1, 20

20 PAY 20

CONFIDENTIAL

FORM 8B-1 / Real Proparty

PRIVACY NOTICE

Ar tnrmma'.?onsgo&ncemimltso_osl
8 specific saiaries
;\aidmplnog0 8l empligyess by the

BB g7 eg fonsdentelper

mic Fevilaizallon Area prior to the public heardng if the desknaling body requires

Revilalizalion Ares. Othenvise, this sialernen! musl be
vishas [o claim a deduction.
re the Initfation of

d and then updatsd annually for each yesr the deduction is applicabls.

13, the ebalement schedule spproved by the dasignaling body

Address of laxpayer (number and slreel, cify stak, and ZIPcode)

10734 Sky Prairie St, Fishers, IN 46037

arne of odntact pertdn

Risphons numbt E-nai address

Timolhy Dora (317) 863-5700
ECTION 2 ROPOSED, PRI
Hame of deslgnating body
Common Councll of the City of Tefre Haute, Indiana
Localion of propary County DLGF laxing gistict number
immediately West of 2645 South Joe Fox St Vigo 84-009
Description of real propefty Impiovemants, radevelopment, of rehabikation fuse addiional sheals  necessay) Estimaled stadt dale (month, day, yean
The project woukl consist of @ new 4-story, 56,000 squara fool "Home? Suiles” Hotel nesr Stale Road 46 and 1-70. | May 1, 2016
The hols) will be 4 staries and conlain 91 gusst rooms conslsling of 70 standard size holel rooms and 21 [arger suite [Egemated compiean da'e (month, day. yeas)
rooms, snd will includo 144 parking places. July 1, 2017
D 0 PLO [] A O PROPO D PRO
Cunent number Saanes JNumber retsined Safatlas Numbes additonsl Salarins
30.00 $459,023.00 30.00 $459,023,00 30.00 $410,000.00
4 i D TOTA O ) OF.PRORD [ PRO
REAL ESTATE IMPROVEMENTS
GOST ASSESSED VALUE
Current values 0.0¢
Plus eslimated values of proposed projec 9,660.000.00
Less valuas of any propedy belng replacsd 2.0
9,860,000.00

WASTE CONVERTED ANDIOTIIT

Estimated hezerdous wasto converted {pounds) 0.00

Estimated solld waste convarted (pounds) 0.00

Other beaclits

TARPAYER'C
esents ‘gg\s in hls slafemenl are true.

ERTIFICA]

P
esenipl

Stgnature of authorized £

/N

Dato $igned (moath, day, y2ar)

117/ 2n
Tilte v

Manager, Sycamore Hotel Partners, LLC

Prnled nama  avth teglospniong >
Tirmothy ora( éj
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